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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 260 pages.
Original publisher: Washington: U. S. G. P. O. , 2009. LC Number: KF26 . F5 2007zn OCLC Number:
(OCoLC)466120968 Subject: Inheritance and transfer tax -- Law and legislation -- United States. Excerpt: . . . 11
gressive hearings next year on this subject. Whoever is elected President clearly is going to have some
significant suggestions in 2009 and 2010. But let us give that next President the benefit of your views, and let us
give this committee the benefit of your views. What do you think What should we do UFFETT Mr. B. Well, the
Federal tax system has raised close to 20 percent of our GDP fairly consistently. I mean, it has varied a point or
two, but since World War II, I am counting all taxes, payroll taxes and so on. In the 20th century, the United
States had the greatest economic period that any country has ever seen. The real standard of living improved 7
for 1. So we do not have a broken system in the United States. I am a bull on America over time. We will have
recessions from time to time and all of that. Many indus-trial countries, as you know, have had higher tax rates
than the U. S. , but we have had, more or less, 20 percent. Everybody who is taxed is unhappy about it, and they
would rather have somebody else taxed. As Russell Long said, Dont tax you, dont tax me, tax the fellow behind
the tree. We all feel that way. But the country has worked pretty well with the 20-percent allocation to the
Federal Government. If you asked me what my druthers would be, if I thought I was designing a perfect...
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